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Appendix No. 7 to the Rules for the Submission and Selection of VC Funds for Deep Tech Program – Definitions  
1. Restricted Sectors – means types of activities whose conduct prevents making an Investment, as listed in item 17 of the Term Sheet;
2. Objectives of the Deep Tech Program – means the objectives for implementing the Deep Tech Program, as referred to in item 1 of the Term Sheet.
3. Investment Decision a decision of the relevant investment committee of the PE Fund concerning the Investment in and exit from portfolio companies.
4. Declared Capitalization – the amount of contributions specified in the Investment Agreement by the Fund, other Investors, and the Managing Entity or members of the Key Personnel (or their vehicles). 
5. AIFMD Directive – Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative Investment Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and Regulations (EC) No 1060/2009 and (EU) No 1095/2010.
6. Business Day – a day from Monday to Friday that is not a public holiday as defined by the Act of 18 January 1951 on public holidays (Journal of Laws 2015, item 90, as amended).
7. Fund, PFR Vehicle – an alternative investment company managed by PFR Ventures, through which the investment in the VC Fund will be made. 
8. Venture Capital Fund, VC Fund – an entity selected or established through the procedure provided in the Rules for the submission, with which the Investment Agreement is signed.
9. Commercial Investor – an Investor whose contribution is a monetary contribution: (i) from non-public funds, regardless of ownership rights, (ii) who bears the full risk associated with their contributions to the VC Fund.
10. Professional Investor – an entity meeting the criteria specified in Article 2(13a) of the Investment Funds Act or Article 4(1)(ag) of the AIFMD Directive (including PFR FF FIZ).
11. Investors – entities holding or obliged to acquire shares, interests, or participation units issued by the VC Fund. 
12. Equity Instruments – equity instruments in the ownership structure of Portfolio Companies.   
13. Quasi-equity Instrument – a financial instrument positioned between equity and debt, carrying higher risk than senior debt but lower risk than ordinary equity, whose return for the holder largely depends on the profits or losses of a given Eligible Enterprise, and which is unsecured in case of failure, structured as unsecured and subordinated debt, including mezzanine debt and convertible debt.
14. Key Personnel – individuals designated by the Bidder, responsible for managing the VC Fund and implementing the Investment Strategy.
15. Investment Committee – a unit organized within the Managing Entity/VC Fund responsible for making Investment Decisions.
16. Recruitment/Call for Proposals – open Call for Tenders carried out on the basis of Rules for the Submission and Selection of VC Funds for Deep Tech Program.
17. Tenderer – an entity submitting an Offer within the Recruitment process.
18. Tender Offer – an Offer submitted by the Tenderer under the Recruitment process.
19. Recruitment Announcement – an announcement regarding the opening of the Recruitment published on the Website.
20. PFR Ventures – PFR Ventures sp. z o.o., with its registered office at Krucza 50 Street, 00-025 Warsaw, entered in the Register of Entrepreneurs of the National Court Register maintained by the District Court for the capital city of Warsaw, 12th Commercial Division of the National Court Register, under KRS number 0000533101, managing part of the Fund’s investment portfolio.
21. Managing Entity – means a legal entity or individuals responsible for implementing the Investment Policy and managing the investment portfolio of the VC Fund.
22. Investment Strategy – a document submitted by the Tenderer containing the standard elements of a venture capital fund’s investment strategy (e.g., according to the ILPA standard); elements of the strategy may also be included in the Private Placement Memorandum submitted by the Tenderer.
23. Reverse solicitation - a service referred to in Article 115a of the Act of 29 July 2005 on Trading in Financial Instruments (consolidated text: Journal of Laws 2020, item 89, as amended).
24. Company, Portfolio Company – an entity that is the subject of the VC Fund’s investment C.
25. Website – the PFR Ventures website.
26. Investment Agreement – an agreement regulating the principles of the Fund’s investment in VC Fund instruments.
27. Investment Funds Act – the Act of 27 May 2004 on Investment Funds and Management of Alternative Investment Funds (Journal of Laws 2004, No. 146, item 1546, as amended).
28. Recruitment Rules/Rules – Rules for the Submission and Selection of VC Funds for Deep Tech Program.
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